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rane What th ormtion of 


| disregarded. The last six months have given | 

"4 ample pledges for the future. Reform is 

only begun, not ended, The large reductions 

‘| already made in ‘every branch of the Gov-| 
ernment, the efficiency which has been im- 


parted to the revenue service, and the plans 
for firther retrenchment and yet increased 


7% one fu 


| eto ayn ret 
‘tex factory. A record which 


3 not less tlian eighty mil- 
ima te co 


efficiency which are known to be in progress, .|_ 


make certain the purpose of the President 


to facilitate a large diminution of the pub- 
lic burdens. The Administration is doing all 
that can be done to render reduction 


'| of taxes feasible. It is endeavoring to bring 


ma, Japan, for San Francisco Ang. 17, has not 

since been heard from, and it is feared alte is lost, 

as she is known to have encountered a typhoon. 
LOCAL. 

The unvailing of the statue of Annanim 


Puite JOHNSON has recovered, in the Supe- 


| Tior Court of this City, $27,819 11 from the Hudson 


River Railroad Company, for overcharging him, 
while traveling as a passengor on the road, to 


used was an affidavit by the Baron, giving a long 
account of his movements and ‘varied specula- 
tions during the past five years. 


The steam yacht Anna, lying at the Erie 
Basin, was placed under the surveillance of the 
revenue cutter Seward by Marshal Baktow, 
yesterday, on suspicion that she was being fitted 
up for the Cuban revolutionists.. . 

Cant Swarz, Lieutenant-Colonel of the 
Sixth Regiment, and a prominent member of the 
Leiderkrans Society, was held to bail by Com- 


form Club last evening at Plimpton Hall on the 
subject of Social Science. 


The Council of Evangelical Churches, now 
being held in this City, had three sessions yester- 


The President and the Geld Ring. 

Undismayed by previous discomfitures, the 
organs of the Gold Ring have renewed their 
attempts to identify the President with the 
recent transactions of Fisk and Govuzp. 
From one infamy they have descended to 
another. To sustain their position they now 
publish what purports to be a letter, or an 
extract from a letter, addressed by Mra. 
Grant to Mr. Corsix, in which General 
Grant is represented as “very much an- 
noyed” at Connin’s speculations; “he tries 
not to be influenced by them, but fears he is.” 

Of thé appropriation of a lady’s private 
lettersupposing it to be genuine—for.the 
purpose of casting diseredit upon her hus- 
band, nothing need be said. The men who 
formed the gold-gambling conspiracy are 


| not likely to be scrupulous in’ the choice of 


means for the attainment of their ends. 


“They. who laid traps at street corners that 


they might be seen speaking to the Presi- 
dent, would not hesitate to purloin a private 
letter if. 1te possession were necessary for 
their purpose. 

But we brand the letter and -the extract from 


the letter as forgeries. No such letter as that 


which the Gold Ring gave to the public yes- 
terday was ever written by Mrs. Grant. 
Not a line eyer proceeded from that lady or 
from the President,im any manner recog- 
nizing or directing gold or any other specu- 


| lations, Any letter which is alleged to 


sono, «| 


shave been. written by either, of the nature 
‘of that. which has been published, isa base 


} and wicked fraud. It is a forgery, and one 


in perfect keeping with other measures re- 
sorted to by the gold conspirators. _ 

Whether Mr. Corsix has at any time pre- 
tended to be in receipt.ot special advices in. 


down the cost of carrying on the Govern- 
menté to a minimum, and to push the produc- 
tiveness of the present sources of revenue to 
® maximum. The duty of disposmg defi- 
nitely of the surplus—of saying what propor- 
tion shall continue availible for the redemp- 
tion of bonds, and what proportion shall be 
the basis of fiscal reductions, will devolve 
upon Congress. On these subjects there can 
be no doubt that both the President and Mr. 
Bovrwett will be prepared with specific 
suggestions. 

The success which has thus far attended 
Mr. BOUTWELL’s management of the debt is 
good ground to start from. He essayed an 
experiment, and it has been successful. Ob- 
jections were urged against it at the outset, 
and opinions may still honestly differ with 
regard to some features of his plan. But it 
haé accomplished the object he had in view : 
it has strengthened publie confidence at 
home and abroad in the determination and 
ability of the Government to maintain un- 
tarnished the nation’s credit. It has per- 
formed wonders in the redemption of debt, 
has saved some millions in the shape ot in- 
terest, and has so enhanced the value of the 
Govérnment securities. as- to inspire fresh 
faith in the practicability of some scheme 
for funding the bonded debt at a lower rate 
of interest... 

It ig safe to assume that this is the initial 
point in thefature of the Treasury policy. 
And it is in exact conformity with the course 
indicated by the Chicago Convention. For 
the possibility of funding the debt in the 
manner proposed depends upon the develop- 
ment of confidence in the sanctity of the na- 
tional obligations; while the result of the 
process willbe a very large annual saving in 
the matter of interest. Mr. Bourweti’s 
justification consists in the fact that his 
measures have materially appreciated the 
market value of the bonds, and so have pre- 
pared the way for funding ; and at the same 
time have afforded a not ihconsiderable re- 
lief to the people. 

There are, no doubt, obstacles to funding, 
the chef of which -is the continued incon- 
vertibility of the currency. Unless compul- 
sion were resorted to, there would seem to 
be no reason for anticipating the voluntary 
surrender of a six per cent. bond in exchange 
for a four per cent. And as it is quite certain 
that a Government which recognizes the in- 
violability of its monetary obligations wih 
not employ penalties to aid its policy, 
we. can conceive of its inability to 


-gubstitute a lower for a higher rate of inter- 


est until it is in a condition to propose re- 
demption at par, in gold, as the alternative 
of non-conversion. The appreciation of the 
value of the bonds, as now going on, tends in 
a certain degree to produce the same result. 
The bonds are becoming scarcer in the mar- 
ket, and therefore higher in price; anditmay 
be that new investors will appear willing to 
facilitate the plans of the Treasury with ref- 
erence to.an issue of four per cents. These 
aspects of the question cannot escape the 
attention of the Secretary of the Treasury; 
and their thorough consideration must pre- 
cede any action by Congress. In truth, the 
financial capacity of both the Secretary and 
Congress will be tested by the manner in 
whieh the funding process is provided for, 
and the success with which it is’ attended. 
There may be no insuperable difficulty. Con- 
sidering the resources of the country, the 
United States should now be able to nego- 
tiate its securities on terms atleast as good 
as those obtained by the most favored na- 
tion in Europe. 

‘This done, the Republican Party will have 


tion which adds to the infamy of the affair. 
Judge Brapy, he remarks, has several years 
yet to serve in the Court of Common Pleas, 
where he has won respect and confidence by 
the faithful discharge of arduous duties. 
Personally, thereforé, he has nothing to gain 
by the proposed transfer to the Supreme 
Court.. But the transfer, besides depriving 
the profession and the public of the services 
of Judge CLERKE, will cocasion a vacancy in 
the Common Pleas, which Tammany will be 
at liberty to fil. 

There was a time when the filling of a va- 
cant Judgeship in that Court might have 
been left to Governor Horrman without ap- 
prehending mischief from his action. That 
time is past. Governor Horrman ws now 
recognized as the creature of Tammany—the 
instrument ever ready to do its will, By 
giving effect to the Erie bill he played the 
game of the Ring, and stfengthened the 
hands of those who are engaged in pros}i- 
tuting judicial functions to the base uses of 
gamblers and conspirators. That proceed- 
ing destroyed the confidence previously re- 
posed in him, and rendered him conspicuous 
as the servant of Tammany in its most un- 
scrupulous work. To intrast him with the 
appointment of a Judge to fill the position 
now occupied by Judge Brapy will be to 
insure the presence there of Tammany’s 
tool, and to leave Judge Day to maintain 
the character of the Court single-handed. 

The plot is as cunning asit is disgraceful. 
It does, indeed, secure the continued ser- 
vices of Judge. Brapy, but those ser- 
vices are already available; while _ the 
incorruptible Judge CLerke will be 
ousted from the Bench of one Court, 
to make room for Governor Horrman’s 
nominee in another. Thus Tammany lessens 
by one the number of honest Judges, and 
increases by one the number of those who 
degrade the Bench and make law a mere 
mockery of justice. 

Will Judge Brapy lend himself to this in- 
famous scheme? Will he permit himself to 
be. transferred from one Court to another 
simply that there may be one hohest-Judge 
less and one more of those who look te Tam- 


many for orders ? 


The West and the Seuth. 

From the doings of the Louisville Conven- 
tion, some Southern journalists are deriving 
strange lessons. From things commercial 
they pass to things political. Business in- 
tercourse they make'a foundation for a par- 
tisan compact, with a resuscitated Democ- 
racy as ite ultimate result. “‘ Ohio will range 
herself alongside of the South,” saysan en- 
thusiastic Georgian, “‘ with Illinois, Indiana 
and the other great Western States, bound. 
to us by the ties of trade and a common in- 
terest.” What the alliance will end in, the 
same oracle explains: .“‘A Democracy more 
invincible and more perfect masters of the 
situation than the party have ever been be- 
fore, even in the days of ANDREW Jackson.” 

Dreams ‘of this sort have been revealed 
before now by the very men who exult over 
the prospect of West and South united for 
political purposes. “The ties of trade and a 
common interest” were relied: upon in 1860 
to make England the ally of the Confeder- 
acy. “The English manufacturers,” it was 
said, “could not live without the cotton- 
growing States, and to their just influence 
the English Government must yield.” A 
brief experience dispelled that delusion. 
And though throughout the war England 
played fast and loose, her rulers saw other 
ties and other interests than those of which 
the South was the centre. 

The West, too, was claimed by the South 
as ite naturalally. Then, as now, “tics of 
trade” and “a common interest” were 
themselves toa belief that the West would 
‘sooner or later help them. The mistake did 
not last long, . The West never for a moment 


hesitated. It was a unit forthe Union. And.|. 
| Bp secechaint, see ale any’ other | 


har ‘The teat WORST ecrpen ft: 
ya,| itios ab the predent moment is. the pre- 


ponderating influence of liberal ideas and 


the rapid. advance of liberal. reforms. In 
| France, if the Emperor has a policy at all, it 


is one in which the concession of popular 
rights, hitherto. withheld, must have a con- 
spicuons place, and in which the selection of 
advisers from the party of progress 
is. an inevitable necessity. In Prussia 
Count Bismarck stands alike at the 
head of the great liberal movement of 
Germany, and possesses undisputed sway 
in the councils of the sovereign. Austria 
has cast off the old incubus of priestly intol- 
erance and traditional conservatism, and 
under the guidance of her great Saxon Pre- 
mier, has entered on a new career of enlight- 
ened policy and domestic reform which bids 
fair to restore her ancient prestige, and more 
than her ancient prosperity.. In England 
the Liberal Party is as compact and as un- 
assailable as ever, possessing everything 
which their Conservative opponents want, a 
leader, an organization and a policy. Fresh 
from the great struggle on the Irish Church 
question, they are ready to grapple undis- 
mayed with the no less momentous issues 
which await them on the settlement of Irish 
land tenure and national education. 

The Conservataves of Europe must feel a 
sad want of faith in the present, and must 
entertain a depressing lack of hope for the 
future. The world-is going all too fast for 
them, and with old systems crumbling away 
under their feet it is little wonder if their 
ideas are chaotic and their ‘faculties some- 
what unhinged. Tuomas De Quincey gives 
somewhere & learned disquisition upon the 
essential duality of human opinion, and 
likens the conservative instinct to the cen- 
tripetal, the liberal to the centmfugal force, 
by the proper adjustment of which the great 
mechanism of State is kept revolving. If 
the Opium Eater were now to apply his test 
to the political systems‘of Europe, we fear he 
would conclude that a great many of the 
bodies therein compreased were rushing off 
into infinite space ona sort of cometary 
yoyage of destruction and terror. 

Our American counterpart of the conser- 
vative drag upon the car of national pro- 
gress seems to be rapidly subsiding into the 
game anomalous position as its correspond- 
ing force in Europe. In default of a policy 
of its own, the Democratic Party has as- 
sumed the Mephistophelian attitude of “the 
spirit that perpetually denies.” Apparently 
incapable of originating any movement 
which can be called constructive or pro- 
gressive, it has identified. itself with 
undoing the results of past labor, 
and unsettling the basis of future 
advancement. But, as Judge PIerRE- 
PONT remarked the other evening, though 
politicians and their systems grow old, the 
nation-is fresh and young, and that party 
which is most in sympathy with ita healthy 
and vigorous life will. have its support and 
confidence. This country has shown the 
monarchies of Europe the path of liberal re- 
form, and still aspires to lead the world in 
the same direction. She has not yet abro- 
gated her high function, nor sunk to the 
level of‘a loiterer on the highway of progress, 
and thé proof is that the Democratic Party 
is merely an obstructive and disorganizing 
force in her politics—not a potent influence 
in controlling its policy. - 


There is yet onemore chance for people 
who have never visited Jerome Park to 
enjoy a good day’s amusement. On Saturday 
there will not only’be some sharp contests be- 
tween first-rate horses, but an absolute nevelty 
will be introduced, and one that ought to be 
alone sufficient to tempt thousands of spectators 
tothe Parks People who do not. care to see an 
ordinary race may find their blood quickened 
into activity at the thought of witnessing a 
steeple chase, with all the risks and hazards 
which generally accompany that ‘sport. We do 
not antacipate that the casualties in the steeple 
ehase on Saturday will be so numerous as have 
occurred on similar occasions in Ireland and 
elsewhere, but the race cannot be otherwise than 
full of excitement and interest, and as the en- 
tries are favorable, and the general programme 
for the day a véry liberal one, there is every 
probability that Saturday’s meeting will be the 
most attractive of the season. The course, we 
may repeat, is easily accessible by rail or road, 
and it can never be seen to greater advantage 


‘than in weather such as we have lately enjoyed, 
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‘Bumber of well-known pretates from different 
parts of the country have sailed from this port. 


ft is probable that Father Hracurrae himself | 


will be glad to join in this plous pilgrimage to 


Rome if his present persecution laste much lon- 
‘gers. The cell “Little Base,’ the -rack, the | 


thumbscrew, the’ nail twister could not “ wring 
the withers” more than the professional “ inter- 
viewer.” He is the scourge of modefn life, for 
he respects no privacy, and considers nothing 
unfair or dishonorable which enables him to eir- 


cumvent his victim. He invents conversations, | 


and is quite impervious to rebuke, When Mr. 
Dickexs said years ago that the newspapers. 
‘waylaid strangers in this manner, “everybody 
cried out, “ It is a calumny.” And yet how has 
Father HYACINTHE been treated? Poor man !— 
most cordially will he soon wish himself back in 
the quiet and seclusion of a monastery. Imagine 
what his ideas of a “ gentieman of the Press” 
will be all the restof his life. Probably he never 
saw one fall he came here, and he cannot be par- 
ticularly anxious to see one again. Journalists 
are the men to keep up the dignity of their * pro- 
fession.”” If the Pope is offended with the worthy 
Friar, let him look at the purgatory he has 
jumped into in New-York, and pity the misfor- 
tunes of his way ward son. 


(2 ae ne remem 

At this season of the year it is well to look 
to one’s steps in walking along the streets. We 
cast out no insinuations against the paving. 
Everybody expects to trip up occasionally on the 
heavy flags which are pitched down on the side- 
walk, and left to find their own level. But the 


approach of cold weather heralds in a new peril.. 
The sidewalk is suddenly studded with big holes, . 


down which men shovel coals at their leisure. 
If a person stumbles into one of these pits and 
breaks his leg, the only response he will evoke is 
an anathema on his eyes from the coal man, who 
has probably been refreshing himself with « 
drink at the nearest bar. His extremities sre 
all placed in jeopardy, for the “limbs” are too 
often associated with the “eyes.” In the dusk 
of evening itis not always easy to desory the 
black hole in the path. One may find oneself in 
aman’s coal cellar, withoat meaning it, in. the 
twinkling of an eye. It is unpleasant to enfer 
anybody’s house for the first time by the niedium 
of his coal hole. Pedestrians are apt to disap- 
pear through the pavement now as the travelers 
dropped through the bridge in the “ Vision of 
Mirza,” or as the funny man goes through a trap- 
door in a farce. We are giad to notice that a cit- 


izen who met with an accident of this kind has: 


just recovered damages in the Superior Court 
He gued the owner of the house before which the 
coal hole was left open, and was awarded $350 by 
way of compensation. If actions at law for 
negligence were brought a little more frequently 
there would be fewer bones broken. 


(ne 


No doubt the belief of New-York—at least | ‘y, 


of a great majority of its people—is that man is 
@ soldier and life is a fight, or, at any rate, some- 
thing of which peril is a natural and necessary 


ingredient, and that, in a Christian community, |» 
one should largely rely on Providence. Yester- | ., 


day, in Chatham-street, a man from the country, 
or the suburbs, came out of a hat store very 
drunk and carefully supported to his two-horse 
‘wagon by a pair of shopmen. He was helped 
with effort to the seat and hig reins, when a by- 
stander observed that the man was in danger of 
his life. “‘Never mind him,’ said one of the 
helpers, cheerfully, “he'll soon tumble back 


into the wagon, and the horses will know their. 


own way home!” This little incident carries ite 
Own tragi-comie mors, which every reader will 
be able to extract for himself. © 
SSE 

The shipbuilders and merchants of Boston 
think pretty much the same as those of New-York 
respecting the decline of the American marine 
and the best way of restoring it. [Mesars. Derpr, 
Curtis, Harrison LORING and McKay are in 
favor of removing the duties on materials: Mr. 


DERBY would allow foreign-built ships to come - 


here subject toa duty which should go to our 


own builders, as aremission, and would also take | 


‘off the duties from woo! and salt, that the ships 
may have something to do when built. He thought 


that by reduction of such duties the revenue . 

could be increased from one-hundred and twenty } %. 
millions to one hundred and eighty millions. He | books 
favored subsidies—as did Mr. MoKay aleo—and | Stand 





as to their selection of pieces, but with entis- 
factory consequences, nevertheless. And Signor ~ 


associates occupy Steinway Hall this evening, . 

and appear there,for the ek EE See: 
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tions was given at the Brooklyn Academy of Mu- 

Ge, jas, evening. “ Martha” was sung. Mme, 


evening. The final performance of “Sam” takes 
place to-morrow night, and after it shall have 
heen given, the thesire, will be closed for a fort- 
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the coming home of the American ships now un- | Histor 


der the English flag, and thought the average. 
duty of forty-eight per cent. now paid on imports’ 


too great a rise from fourteen and a half before Tats 


4 the war. Congress will, no doubt, weigh all these “which 
arguments. But when all is done, in the-way of | 
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‘ATM :* Condition of Lord Derby; 
letter ef the dead poet. 

FRANCE: General Fleury’s Mission to Russia; 
Fears of Trouble in Paris; Postponement of the 
Meeting of the Chambers ; Strikes of Operatives ; Re- 
view of the Tmpérial Guard. 

SPAIN: Official Account ef the Disturbances in 
Valencia and Barcelona; Schemes of the Spporters of 
the Dethroned Queen; Revolutionary Mantfestocs; 
Suspension of the Constitution by the Cortes. 

PRUSSIA: The King’s Speech from the ‘Throne. 

CUBA: Official Accounts of Late Operations. 

General Topics. 

HARVARD COLLEGE: Inauguration of Preai- 
dent Eliot—The Ceremonies, Procession, Exercises 
and Addresses. ‘ 

THE STRIKE ON THE ERIE RAIDROAD: 
Effects of the Strike; Accidents on the Road; Mect- 
ing of the Engineers. 

AMERICAN COMMERCE: Meeting of the Con- 
gressional Committec in Boston ; Testimony of Mesars. 
BE. H. Derby, Paul Curtis, Harrison Loring and Na- 
thaniel MoKay as to the Causes of the Depression of 


in Florida; ‘The Four Millions Gold Sale; The Bank- 
ere’ and Brokers Tax; The New-York Revenue 
Frauds; Convention of Railroad Conductors; Meet- 
ing of the National Capital Convention. 

List of Nominees for State.and County Offices; Ad- 
dress of the German Republican Oentral Committes ; 
Full Oficial Vote of Pennaylvania; Political Affairs 


Pope Do with Him? A Oompiaint from “ Reddy the 
Blacksmith;” Description of “St Ann’s Church, 
Brooklyn; The New Railroad; Oanal Reforms; The 
American Bible Union; The New Gold Cleasing 
House; The Geld Speculators before. the Grand Jary. 

: Agricultural. 
List of State and County Fairs; Review of the Cat- 
tle and Produce Markets; Description of the Niagara 
Elevator at . Buffalo; Machines for Picking Cotton ; 
How to Clean Broom Corn Seed; How to Build a 
Corduroy Road; The Connectiout State Poultry. 

Show; The Harveste in Germany. 

Editorial Comments. 
~. The Contest in the State; How the Money Goes ia 
Congress; The Carrying Trade—the Question of Sub- 
: ‘ ott d nen » | Ssidy; Canal Convention; Senater Sprague; Alaska; 
. U U U B mao ‘ De . ; } xa ‘ . * sit BC i p . ’ Minister Washt : 
D noe > : rhe ‘ 7 ' i ; . : 

4 are.in the new house at No. 429 a Oe } ° hy , ap . . ‘ imtaem Dollars per annum. Two copies, 
i " an 3 3 It may be had at the counter of the Publication 
Office in wrappers, ready for mailing. Price Fivs 
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town: bonds, im State of Dinois; first-class securt- 

ties, of uhdoubted character, below par. Also, New- 

York- City Railroad Stocks and Bonds, Insurance, 

Bank and Gashght stocks, ana a large variety of 

other stocks and bonds for profitable investments, at 
og Sreeniacamues 

ALBERT H, NICOLA 

“STOCK BROKER AND AUCTION 

NO, 43 
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Buffalo 70 miles, and to Oswogo 4 miles ; it traverses 


business ; and it will be eompleted at an aggregate 
cost far below that of any competing line. These ad- 
vantages cannot fafi to make tt one of the best paying 
Toads leading from the metropolis, and ite First Mort- 
gage Bonds one of the safest securities ever issued. 
All mortgage bonds issued on Railroads running from 
the City of New-York are good, and the interest 
mortgaged for more than @ouble. the amount per 
mile that the Midland is, Among the bonds now of 
fering we know of none equal to these. For the in- 
vestment of trust or other funds there is nothing bet- 
ter; and im exchange for Government Bonds they 
give a large increase of income, beside capitalizing 
the premium. They are mecting with rapid sale, and 
we have been gratified to find that they are taken 
chiefly by our most congarvative and sagacious capi- 
talists in exchange for Government securities. Price 
pamphlets, £0. om hahd4or.distribution. 


GEORGE OPDYKE & CO., 
Bankers, Ne. 25 Nassau-st, 


PACIFIC. RAILWAY 
GOLD LOAN. 

Messrs. DABNEY, MORGAN & CO., No. 
68 Exchange-placs, and M. K. JESUP & 
COMP'Y, No. 19 Pine-st, New-York, offer 
for sale the BONDS of the KANSAS PA- 
CIFIC RAILWAY. These Bonds pay 
SEVEN PER CENT. IN GOLD; have.thirty 
years to run; are Free from Government 
Taxation; are .secured by a Land Grant 
of Three Million Acres of the Finest Lands 
im Kansas and Colorado. In addition to 


this. special grant the Company also 


Owns Three Millions of Acres in Kansas, 


which are being rapidly sold to develop the 
country and improve the road. They are a 
first mortgage upon the extension of the 
road from Sheridan, Kansas, to Denver, Col- 
orado, The road in operation now carne 
more than enough net income to pay the interest 
on the new loan. There is no better security 
in the market—this being in some respects 
etter than Government Securities. Princi- 
pal and Interest payable in Gold. Price 9%, 
and acerued Interest in Currency. Pam- 
phiets, Maps and Circulars furnished on 


application. 


CONTINUED SALE AT RETAIL 
or ¢ ; 7 

PALL AND WINTER CLOTHING, 

WADE & CUMMING, 


Nee. 968 and 963 Sth-av., 
Ourner 204-0, New-York. 
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PROFIT OF THE INVES 
of the holder, at any time, and 
_ Thespecksot several of the ri 
_ Reis are selling at from above 
is @ reasonable prospect of the 


makes the convertible clause a va 
We have PERSONALLY” BXAl 


95 and accrued interest in currency, the Com 


serving the right to advance the price, without neti 


At this price THEY PAY TEN PEE C 


ceived in exchange at highest . 
forfarded by express free of charge: » 


BRO 1 
BANKERS, 
No. 14 Nassau-st., Ney 


s 








